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NIGERIA MORTGAGE REFINANCE COMPANY PLC
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2019

The Duectors presendt the summary (inencaal information of Nigena Mongage Refmance Company 1'lc ("the Campany® ) for the year ended 3| December 2018 Thas summary financual information s denved from the full fimancial statements for the yesr ended 31 December
2019 and s mol the full finuncwl stoements of the Company. The full fizancul stiements, ffom whoch this summany financal mfomastion were derived, wall be delivered 0 the Corporate Affain Commssian within the required desfline. The Company's Independent]
Auddors 1ssued an mnodified sudit apmion en the full linmconl ststements (or the year ended 31 December 2018 from which this semmery finsncial mformation wese denived. A clectronic copy of the (]l Minancisl striements can be obtamed 2t www pme com e

STATEMENT OF FROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME I STATEMENT OF FINANCIAL FOSITION

FOR THE YEAR ENDED 31 DECEMBER 2019 ] AS AT 31 DECEMBER 2019

|
I— L — 0
N'Ooo | N'DOD
|
Interest incorne 9,610,997 7079510 ||ASSETS
Interest expense 198.011 {3.177.341) ||{Cash and cash equivalents 5859280 5386111
Net Interest income tﬂ%ﬁ 1502 169 IJI'Im:mcnh with banks 1,494,950 919,133
Other income 7.093 6,741 ||Mortgage refinance loans 18,339 488 17,024 218
Total income wﬂ.m. 3908910 ||investment secunties
|- FYaCl 5.360.556 6,651,971
| |- amontzed cost 41149334 3K, 381 469
(Imparrment Ywinte hack for loans and advances (127.118) 25884 ||Property and equipment 51994 545,727
Impasrment of other receivables - (2.5000 | Intangible assets 21253 40,620
(Impairment Vwiile hack of investment seculities; | {Uther assets 121,220 142,433
- FVOC1 (3,200) 2417 || Total assets TIRETI0T 69 207 K§2
- amorzed cost (3,397) (15021) |
Impairment of placements with hanks (7.35m) {3,789y |
Personnel expenses (901.200) (753,486) ||LIABILITIES
Deprecation and amortization (172413) (177,083) ||Deht secunties issued 17,264,522 17,743 244
Other expenses (1,108.027) (1,049 826) ||Bortowings 37598419 37598419
| HC urrent tax labilities TR.A603 91 858
Profit before income tax 31097373 1,935,996 ||Other lnbilities 1,198,908 662,702
|| Tetal Liabilities RN EFES] 56,098 108
Income tax expense (30,518) (19,163) |
Minimum Lax (48,099) (75,224) |
|
Profit for the vear JOTRASE IR I09 | |JEQUITY
| |Share capitat 2,12544
Other comprehensive income: ||Share premum 5925232
| |[Retained carmngs 5610014
lems that are or may be reclassified to profit or loss | |Stanory reserves 2,509,635 ).604 (198
- Changes m fair values of FVOCT debt instruments S1ILs4S (K9,698) ||Statutony credit risk reserve - -
- Impairment loss/(write hack) 3.200 (2,407) ||Faur value reserve 556,530 JI,TE_
(ker comprehensive income, nel of income tay 514,745 (92.105) |[Total equity 16,726,855 13,191 654
|
Total comprehensive income for the year 3.533.201 1,749,004 || Totul liahilities and equity TLB67307 69,191 882
|
|
|| The financial statements wete approved by the Board of Directars an 18 March 2020
Profit attributable to: | jand sig n its behalf by P
Equity bolders of the Company 301845 LR4L109 | \ A Lg:_":.;." ;
Profit for the vear 3018 456 ILELI05 | — - f W
! A7 S
Total comprebensive profil attributable to: | [Charfes Adeyemi { andide-a ‘b‘\;m ISAN, FULArD) Kehinde Ogundimu
Equity holders of the Company 3,533,201 1. 749 004 || hairman Chiel Executive Officer
Total comprebensive profit for the year 3,2 S | [FRC201TNBANDOOOT6 108 FRC200EMCANADODODO T 1195
- —f
Earnings per share (Basic and diluted)- kobe Mk 931k |Additionslyv@ertilied by:
| A\ A ) V2
| N
||k Ikpa
| |Financial controller
|JERC201 3AC AN/ODO00D008 11

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2019

INDEPENDENT AUDITOR'S REFORT ON THE SUMMARY FINANCIAL INFORMATION
Opinion

o L The summary financial nformation, which comprise the statement of financial posison as at 31 December, 2019, and
K00 X000 | [the statement of profit or loss and other comprehensive income, are denved from the audited financial statements of
Nigena Mortgase Refinance Company Ple for the vear ended December 311, 2019,

Cash MNows from eperating sctivities |
Profit for the vear 3018456 LELL109  |{In our opimon, the accompanying summary financial information are consesient, in all matenal respects, with the
Tax expense 78917 94 387 ||audied financial statements, i accordance with the Compamies and Allied Matters Act, Cap C 20, Laws of the
T — |Federation of Nigera, 2004 and the Banks and othet Fmancial Institutions Act, Cap B3 LFN 2004
Profil before tax 3097373 1,935,496 I
|
Adjustments for: | | Samenary Financial Information
|| The summary financial mformation do not contain all the disclosures required by the Intermational Financial Heporting
Interest income (9,610,997) (7.079.510) ||Standards, the Companes and Allied Matters Act, Cap C 20, Laws of the Federation of Nigeria, 2004, and the
Interest expense 4,198,011 3,177,341 ||Fmancial Reporting Council of Nigerz Act, 2011, the Banks and other Financisl Institutions Act, Cap B3, the
Deprectation and amortization 172413 177,082 | Mortgage Refinance Company regulntory and supervisory framewark, 2013, and relevam L'c:lm.ﬂ Bank of Nigena
Loss on disposal of Property and Equipment 2549 G191 | (CBN) Gudelines and Cuculars. Reading the summary financal mnformation and the n.nln.-.n % report thereon,
HERE ! ER N o 1 ¢ BR thetefore, i1 not 3 substitute for reading the audited financial statements and the auditor’s report therean
mparment lossA wiitehack) on mangage refinance loans 127,118 (25,884) |
Imparrment loss on other recervables - 2,500 |
Impairment loss on investment securities at amartized cost 3397 15021 |
[mpairment lossh wiiteback) on investment secunities al FVOCI 1.200 (2,407 || The Audited Financial Statements and Onr Report Thereon
Impasrment loss on placement with hanks 7.350 1789 ||We expressed an unmodified audit opimaon on the audited financial statements i our report duted 18 March, 2020 That
(1,999,586) (1,787,380 |[report also includes the communication of key audit matters, Key audit matters are those matiers that, wn ow
Changes in. ||professional judgment, were of mast significance in our audit of the financial statements of the current peniod
Mortgage refimance loans (1,553,408) (BBR7457) |
Placements with banks 1547,389) (870,795) |
Other assets 21.213) 124974 || Directors' Responsibility for the Summary Financial Information
Other liahilities 236,206 91255 | The Directors are responsible for the prepataton of the summary financial information in accordance with the
(3.585.390) (11.327.408) ||Companes and Allied Matters Act, Cap C.20, Laws of the Federation of Nigena, 2004, and the Banks and other
| [Financul Instunions Act, Cap B 3, Laws of the Federation of Nigeria 2004
Interest receved 9,789,250 7691264 |
Tax paid 94,172) (19,460) || Auditor's Responsibility
Net cash Mlows from operating activities 6.109.688 (36556010 [JOur tesponsibility is 10 express an opimon on whethet the summary financial information ate consisteny, in all material
7 | Jrespects with the audited financial statements hased on our procedures, which were conducted in accordance with the
| Imernational Standard on Auditing (1SA) 810, (Revised), Engagements to Report on Summary Financial Statements .
Cash Nows from investing sctivities |
Net (purchase Msale of financial mvestment (1,028 88%) (14214.542) |
Acquisition of property and equipment (131,702) (378, 728) ||Report on Other Legal and Regulatory Requirements
Acquisiion of intangihle assets - (311,090) ||Compliance with the requarements of Schedule 6 of the Companies and Allied Matters Act, Cap C 20, Laws of the
Proceeds from disposal of property and equipment 09 338 || Federation of Nigena, 2004
Net cash flows used in investing activities (1,159,981) (14.624.002) |fin our opiuon, proper books of sccount have been kept by the Company, so far as appears from our examnation of

||these books and the Compamy’s stalement of financial position and statement of profit of loss and other comprehensive

Cash Naws from Snancing sctivities ||meame are i agreement with the books of account

Intetest paid on debt secunties issued (L564,630) (2,004,487) |
Interest pad on borrowmngs (1,.589.091) (1.293,050) |
Repavment of debt secunity essued (519,017) (357.172) ||Signed

Proceeds from borrowings & debt secunities 1ssued

- 15 5949 8R40
Net cash fows lrom fimancing activities {4,676,738) 21,945,133

A
Akinver J Ashade, FCA
FRC201 3IC ANADOODOO T RS

|

|

|

Net increase in cash and cash equivalents 7299 3,665,529
Cash and cash njun.dcnls, beginmng u_l'lc_._u 5,586,311 1920782 ||For, KPMG Professional Services

|

|

|

|

Cash und cash equivalents, end of year 859,280 18 Masch 2020
Lagos, Nigena
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